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OATH OR AFFIRMATION

I, Joe Iraci , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedules pertaining to the firm of
Stratford Securities,LLC , as

of March 31 ,20 20 ,are true and correct. I further swear (or affirin) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

,To$ IMOi
Signature

Chief Compliance Officer
Title

t dAYGETTENBERG
ry NotaryPublic, Stateof NewYork

No.0tGE8180376
This report **contains (check all applicable boxes): Qualified in NawYodtCounty

(a) F,acing Page. CommissionExpires Mamh8,2020
(b) Statement of Financial Condition.

{ (c) Statement of Income (Loss).
7 (d) Statement of Changesin Financial Condition,
2 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation ofNet Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(i) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
[] (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy ofthe SIPC Supplemental Report.
(n) A report describingany material inadequaciesfound to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of Stratford Securities, LLC dba Stratford Partners:

Opinion·on the Financial Statements

We have audited the accompanying statement of financial condition of Stratford Securities, LLC dba Stratford
Partners(the "Company")as of March 31,2020,the related statementsof operations, changesin trember's equity,
andcashflowsfor theyear thenended,andthe related notes(collectively referred toas the "financialstatements").

' In our opinion,the financial statements.presentfairly, in all material respects,the financial positioriofthe Company
asof March 31,2020, andthe results of its operationsandits cashflows for the year then ended,inconformity wlth
accounting principles generally acceptedin the United States.

Basis for Opinion

Thesefinancial statementsarethe responsibility of the Company'smanagement.Our responsibility is to expressan
opinionontheCompany'sfinancialstatementsbasedonour audit.We.areapublic accounting firm registeredwith
the Public Company Accounting Oversight Board (United States)("PCAOB")and are required to be independent
with respect to the Company in accordancewith the U.S.federal securities laws and the applicable rules and
regulations of the Securities arid ExchangeCommission andthe PCAOB. .

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement,whether dueto error or fraud.Ourauditincludedperforming proceduresto assessthe risksof material
misstatementof the financial statements,whether dueto eiror or fraud,andperforming proceduresthat respondto
those risks.Such procedures included examining, on a test basis,evidenceregarding the amounts anddisclosures
in the financial statements.Our audit also included evaluating the accounting principles used and significant
estiniates made by management, as well as evaluating the overall presentation of the financial statements.Wè
believe that our audit provides areasonablebasis for our opinion.

Supplemental l(nformation

The infonnation contained in Schedules I, II and III ("Supplemental Information")hasbeen subjectedto audit
proceduresperformed in c;onjunction with the audit of the Company'sfinancialstatements. The Supplemental
Information is the responsibility of the Coinpany's management. Our audit procedures included determining
whether the Supplementai Information reconcilesto the financial statementsor the underlying accounting andother

records,as applicable, and performing proceduresto test the completeness and accuracy of the information
presentedin the Supplemental Information. In forming our opinlon on the Supplemental Information, we evaluated
whether the SupplementaLInformation, including its form andcontent is presentedinconformity with 17C.F.R.§
240.17a-5.In our opinion, SchedulesI, II and111arefairly stated,in all innterial respects,in relation to the financial
statementstakenasawhole.

Alvarez & Ass seInc.

We have servedas the Company'sauditor since2019.>
Northridge, California

. May 18,2020

9221 EdibliiiÃvènueSuite 165 A
Noithridge Öalifomla91324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle -04*
www.AAICPAs.com



Stratford Socikillias,.LLC

Statementof FinanclaiCandition
March 31,2020

ASSETS

Cash $ 42,679
investments 19,677
Otherassets 1,859

TOTALASSETS 5 64,215

UABiLITIE$ ANDMEMBER'SEQUITY

LIABILtTIES:

Accounts payableand accrued expenses 5 26,934

TOTALLIABILITIES 26,934

MEMBER'S EQUITY .37.281

TOTALLIABILITIES AND MEMBER'SEQUITY $ .64,215

SeeReport of independent Registered Public AccountingFinn and
Notesto FinandalStatements.
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Biratford Seduritiésy LLC

Statementof Operations
FortheYearEndedMarch31,2020

REVENUÉ:

Élacementfees $ 23,814
Consulting fees 25,000

Total revenue _48.814.

ØPERATINGEXPENSES:
Rent expense 30,000
Office and other 7,902
Profesalonalfees 166,432
Regulatory fees . 6,231

Totalexpenses 230,565

NET LOSS $ 1813751

SeeRepo(of IndépendentReglsteredPublicAccountingFilm end
Notes to Financial Statements.
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_ . Stratford dii(lifeš, LLC . . ..

Statement of Chàngesin Membefs Equity
For theYearEnded March31,2020

MEMBER*a EQUITY,March 31,2019 ' 5 59,032

Capital contributions 160,000

Net loss ? - - (181,75ip

MEMBER'S EQULTY,March 31,2020 Š $7,28i

SeeReport of Independent Registered Public Accounting Firmand
Notes to Financial Slatements.
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_e - - - Stratford Securities,.LLC - 7

Statement of Cash Flows
FortheYear Ended March 31,2020

OPERATING ACTIVlflES:

Net Loss $ (181,751)

Adjustmentstoreconcilenot lossto notcash provided/usedby
operating actMtles

Changesin operatingassetsandliabilities
Decrease in prepaid expenses 4,038
Decreasein due toparent (2,500)
incrossein accountspayableand accrued expenses 21,880

Netcashusedby operatingactivities (158,333)

FINANCING ACTIVITIES: . - y

INVESTING ACTIVITIES:

Capital contributions 160,000.

Netcash provided byinvestingsetMties 160,000

NETINCREASE INCASH 1,667

CASH AT BEGINNING OFYEAR - . 41,012

. CASH AT END OF YEAR S 42,079

SUPPLEMENTAL DISCLOSURE OF CASH FLOWINFORMATION

Cash paid during theyear for:

Interest $
Income taxes 5. -

SeeReport of Independent Reglatered PublicAccountingFirmand
Notesto FinanclelStatements,



_ _StratfordfÔecurÏtfes,.LLC_.__

Notesto FinancialStatements
For theYearEndedMarch31,2020

1.Organization and Nature of Business

StratfordSecurities,LLC,dba StratfordPartners(the 'Company')was organizedin the State of
Califomiaon May 14,2012, and la a registered broker-dealer with the Securities and Exchange
Commission (SEC). It . has been a member of the Financial industry Regulatory Authority
("FINRA'),and the Securities investorProtection Corporation("SIPC")sinceApril 8,2013.The
Company wasconverted to a limitedliabilitycompanyonNovember10,2015.

The Company provides institutional customers with privateplacement and lvealment banking
servicesand is generally compensated at the closing of such transactions in the form of a
successfee.

2, Summary of Significant Accounting Polloies

a) Basis of Accounting

The financialstatementsare preparedusingtheaccrualbasis of acocunlingin accordance with
accounting principlesgenerally accepted in theUnited States of America.Revenue is recognized
whensamed,whlleexpensesandlossesarerecognizedwhen incurred,

b) Cash
The Company'scash is held principally al one financial institutionand at times may exceed
federally insured limits.The Company has placed these fundsin a high qualityinstitutionin order
to minlmize risk reladng to exceeding insured limits.

c) RevenueRecognition

Placement fees consistof consultingandinvestmentbanking revenues.Consulting revenuesare
recorded in the period in whichthey are eamed,investment bankingrevenuesare eamed at the
timethedealis closed.

d)1ncome7okes
The LLC is treatedas a disregarded entity for federal and state income tax purposes. Any tax
liabillty on profits la reported on the tax retum of theparententity.Accordingly,no provisíon for
incometaxesis providedin thefinancialstatements.

The Company is required to flie incometax retumsin both state and city tax Jurisdictions.These
taxretums are subject to examination by texing authorities in the Jurisdictions in which it operates
in accordancewith the normalstatutesoflimitationsIn theapplicablejurisdiction.The statuteof
limitations for state purposes is generody three years, but may exceed this limitation depending

uponthejurisdictioninvolved.Retumsthatwerefiled withinthe appilcablestatute remainsubject
to examination.As of Merch 31, 2020, stateand city taxing authorilleshave not proposed any
adjustmentto theCompany'stax posluon.

6



.. ....Stratford Securities, LLC . _, .

Notes to Financial Statements

For theYear Ended March 31,2020

2.Summary of Signiflount Accounting Polloiás (continued)

e) Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires Management to make estimates and
assumptionsthat affect the reported amounts of assetsand liabilltfes and the disclosureof ,
contingent assets and liablutiesas of the date of the financial statementsand the reported
amountsof revenueand expenses during the reporting period.Actualresults could differ from
thosa estimates.

3.Commitments and contingencies

The Company had no commitments,no contingentliabilitiesand had not been named as a
defendant in any lawsuit at March 31,2020 orduring the year thenended.

4.lncomeTaxes

As discussed in Note 2, the Company,with the consent of its Member,has elected to be a
Cauformia Limited Liability Company. For tax purposesthe Company[s a disregarded entity,
theofore in lieu of business income taxes, the Member is taxed on the Company's taxable
income. Therefore, no provision of liabliity for income taxes is included in these financial
statements.

Accounting principlesgenerallyaccepted in the United Statesof Americaprovide accounting and
disclosure guidance about positlonstaken by an organizationin lis tax retums that might be
uncertain. Management has considered its tax positionsand believesthat all of the positions
taken by the Company in its Federal andState tax retums are more likely thannot to be sustained
upon examination. The Company la subject to examinationsby U.S.Federal and State tax
authorities,generallyfor threeyearsafler theyarefiled.

5.Recently issued Accounting Pronouncements

The Financial Accounting Standards Board (the "FASB") has estabilshed the Accounting
Standards Codification ("Codification" or "ASC")as the authoritative source of generally accepted
accounting principles ("GAAP*) recognizedby the FASB.The principles embodied in the
Codification are to be applied by nongovemmentatentities in the preparation of financial
statementsin accordancewithGAAPin the UnitedStates.Newaccountingpronouncementsare
incorporated into the ASC through the issuance of Accounting Standards Updates ("ASUs").

For the year ending March 31, 2020, various ASUs issued by the FASB were either newly issued .
or had effective implementationdates.thatWDuid require their provisionsto be reflected in the
financial statementsfor theyear then ended.The Company has eitherevaluatedor Is currently
evaluating the impilcations,If any,of each of thesepronouncementsand the possible impactthey
may have on the Company'sfinancial statements, in most cases,management has determined
that the pronouncementhas either limitedor no applicaifon to the Companyand, In all cases,
Implementation wouldnothave a materialImpact onthefinancialstatementstakenas awhole.

Note 12 will providegreaterdetailofASU 842.
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- , _ Stra rd Securities,LLC . .
Notes to Financial Statements

For the Year Ended March 31.2020

6.Guarantees

FASB ASC 460, Guarantees,requires the Company to disclose informationabout its obligallons
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and
indemnification agreements that contingently require a guarantor to make payments to the
guaranteedparty based on changes in an underlying factor (such as an interest or foreign
exchange rate, security or commodityprice,an indexor the occurrenceor nonoccurrenceof a
specified event) related to an asset, liablilty or equity security of a guaranteedparty.This
guidance also defines guaranteesascontractsthat contingentlyrequire the guarantorto make
payments to the guaranteed party based on another entity's falluré to perform under an
agreement aswell as indirect guaranteesof Indebtedness of others.

The Company has issued no guarantees at March 31,2020 or during the year then ended.

7.Related Parties

The Cornpanyincurs a rent allocation of $2,500 per month from its affiliate for the use of shared
offlee space.During thefiscalyear ended March31,2020,the Company incurred $30,000 of rent
expense.As of yearend $16,000waspayable to theaffiliate and is included in accountspayable
and accruedexpenses on the statementof financialcondition.It is possiblethat thetermsof
certainrelatedparty transactionsare not thesame asthosethatwould resultfor transactions
among whollyunrelated parties.

8.investmente

investmentsareequityin privately held companies,in whichthe Company has less than a 20%
interest and does not have the ability to exercise significant influence, are carried at cost.
Dividends received from those companies are included in other income.Dividends received in
excessof theCompany'sproportlanate share of accumulated eamings are applied as a reduction
of the cost of the investment. The Companywlli record en lrapairmentcharge if and whenit
believes any investmenthas experiencedadeclinein value that is other than temporary.As of
March 31,2020,no impairmentcharge hasbeenrecognized.

9.Fair Value Measurements

The Companyreceivedan equity investmentfromone customer it assisted in raisingcapital, in
lieu of cashcompensation.The Company hasnot valuedtheequityInvestmentas of March31,
2020, as managementconcluded that the change in marketvaluefromthe date of receipt until
the date of the issuance of the financial statements la not significant.

The Company recordsits financial assets and liabllities at fairvalue.The accounting standard for
fair value providesa frameworkfor measuringfair value that clarifies the definition of fair value
and expandsdisclosures regarding fair valuemedsurements.Fair value is defined as the price
that would be received to sell an asset or paid to transfer a liability (an exit price) in an orderly
transaction between market participants at the reporting date.The accounting standard -
establishes a three-tler hierarchy,whichprioritizesthe inputsusedin thevaluationmethodologies
in measuring felrvalue.

8



$tratford Skourities .LLC . .

Notesto Financial Statements
For theYear Ended March 31,2020

B.Fair ValuoMeasuromonts (Continued)

Level1- Quotedprices in active markets for identical assets or liabilities.

Level2-inputs otherthan Level 1 thatare observable,eitherdirectlyor indirectly,suchas quoted
prices for similarassetsor liablilties,quotedpricesin marketsthat arenot active,or otherinputs
that areobservableor can be corroborated by observable market data for substantially the full
termof theassetsor liabilities.

Level3 - Unobservable Inputs that are supported by little or no market activity and that are
significahtto thefair valueof the assetsand liablilties.A financialinstrument'slevelwithinthe fair
value hierårchyis based on the lowestlevel within the fair value hierarchy of any input that la
signlficantto the fairvaluerneasurement.

The following table represents the Company'sfair value hierarchy for those assets and liabilities
measured at fairvalue ona recurringbaalsatMarch31,2020:

Level 1 Level 2 Level3 Ed
Securities Owned

investments in privately held companies -e .., . -, .. 2$39,677., $ 19.677

$ -, .. $ .._ __$ 19,677 $ 19.677_

All investmentsretiected on the Statement of Financial Condition are deemed to be Level 3
investments.

Amouhts .
Beginning balanceat March31,2019 $ 19,67T

Unrealized gainsand(losses)

Realizedgainsand(losses)

Purchases, issuances aríd Settlements

Transferin(Out)

E.ndingbalance at March 31,2020

9



Stratford Sedairities,LLC

Notes to Financial Statements
Forthe YearEnded March31,2020

10.Not Capital Requirement

The Company la subJect to the Securities and Exchange Commission Uniform Net capital Rule
(15c3-1), which requires the maintenanceof minimumnet capitaland requires that the ratio of
aggregateindebtednessto net capital,both as definedi shall not ekceed1500%.At March31,
2020, the Company had net capital of 515,745 which was 510,745 In excess of its required net
caplialof $5,000.The Company'saggregateIndebtednessto netcapitalpercentagewas171%.

11.Subsequent Events

The Company has evaluated events subsequent to the statement of financial condition date for
itemsrequkingrecordingordisclosurein thefinancialstatements.The evaluationwas performed
through the dete the financial statements were available to be issued. Based upon this review,
the Cornpanyhas determined that there were noevents which took place that would. have a
materialimpacton its financlal statements.

12.AU 842. LeaseAccounting

in connection with newFASB standard 842mgardingleases,whichtakeseffectasof the firstday
of the fiscal year after December 31,2018,managementhasevaluatedthe financialimpact the
standards will have on the Company's nnancialstatements using a modified retrospective
transition approach. As of March 31,2020,the Company does notmaintain any leases in excess
of a one year term.As such, the Company does nothave an obligation to record a dght to use
assetor an offsetting leaseobligation.There willbe no impact to theCompany'snotcapital.

10



SCHEDULEI

Stratford 5eurille'sl LLC
(A LIMiTED LIABILITY COMPANY) --

Computationof Net Capital Under Rule15c3-1 of the Securitiesand Exchange Commission
For the YearEnded March31,2020

TOTAL MEMBER'SEQU21Y QUALIFIED FOR NET CAPlÝAL $ 37,28%

DEDUCTIONS AND/OR CHARGES:

Non-allowableassets: (21,536)

NETCAPITAL $ 15.745

AGGREGATE INDEBTEDNESS:

Accountspayable and accruedexpenses ;S 2O,934;

COMPUTATION OF BASIC NET CAPETAL REQUIREMENT

Minimumnet capitalrequired $ .5,000

Excess net capital $. 10,745

Percentageof aggregate indebtednessto net capital 173%

There are no material differences betweenthe preceding
computation and theCompany'scorresponding unaudited Partil of
FormX-17A-5 as of March31,2020.

See Report of Independent Registered Pub0c Accounting Firm
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SCHEDULEil

Stratford8èciirities, LLC

COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS UNDER RULE15c3-3 OF THE
SECURITIES ANDEXCHANGECOMMISSION

YearEnded March31,2020

TheCompanyclaimsexemptionfromthe requirementaof Rule1503-3, underSection(k)(2)(i)of
the Rule.

See Reportoilndependent Registered Pubilo Accountlng Finn
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SCHEDULE111

Stratford SecuritieseLLC.

INFORMATIONRELATINGTOPOSSESSIONORCONTROL
REQUIREMENTS UNDER RULE15c3-3 OF THESECURITIES

AND EXCHANGE COMMISSION

Year Ended March 31,2020

The Companycialmsexemptionfrom therequirements of Rule15c3.3,underSecUon(k)(2)(i) of
theRule.

SeeReport of independent RegisteredPubNoAccounting Firm
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To Those Charged with Governance and the Member of Stratford Securities, LLC dba Stratford
Partners:

We havereviewed management'sstatements,included in theaccompanyingAssertionsRegarding
Exemption Provisions, in which (1) Stratford Securities,LLC dbaStratford Partners identified the
following provisions of 17C.P.R.§15c3-3(k)under which Stratford Seourities,LLC dbaStratford
Partners claimed an exemption from 17 C.F.R.§ 240.15c3-3:(k)(2)(i) (the l'exemption
provisions") and (2) Stratford Securities,LLC dba Stratford Partners stated that Stratford
Securities,LLC dbaStratford Partnersmet the identified exemptionprovisions throughout the year
ended March 31, 2020 without exception. Stratford Securities, LLC's dba Stratford Partners
managementis responsiblefor compilance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedres to obtain evidence about Stratford Securities,LLC's dbaStratford Partners compliance
with the exemption provisions.A review is substantially lessin scope than an e'xamination,the
objectiveof which is the expressionof an opinion on management'sstatements.Accordingly, we
do notexpresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Alvarez & Associates,Inc.

Northridge, California
May 18,2020

9221 Corb&Afeifue Suite 165
Northråge gâlfomla 9t324

Chicago,Dallas,LosAngeles,NewYork,SanFrancisco,Seattle 600.648.0006
. . .. .. . . * www.AAICPAs.com



Assertions Regarding Exemption IProvisions

We,asmembersof management of Stratford Securities,LLC("the Company"), are responsible for
compliancewith the annual reporting requirementsunderRule 17a-5of the SecuritiesExchangeAct of
1934.Those requirements compel a broker or dealer to file annualsreports with the Securities
ExchangeCommission (SEC) and the broker or dealer'sdesignated examining authority (DEA). One
ofthe reportsto be included in theannual filing is anexemptionreport preparedby an independent
public accountant basedupon a review of assertionsprovided by the broker or dealer.Pursuant to that
requirement,the managementof the Companyhereby makesthe following assertions:

Identifisa Eièiñption Ikovision:

The Companyclaims exemption from the custody andreserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragraph (k)(2)(i).

Stateniént}tégarding bleétingraxemphon.frovÏsion:

The Companymet the identified exemptionprovision without exception for the year ended March31,
2020

Stratford Securities,LLC
a

By:

J'o6 Imói •

JoeIraci
Chief Compliance Officer


